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E.O. 11652: N/A 
TAGS: EFIN, IR. SW 

SUB J : PROPOSED IOINT VENTURE BETWEEN BANK OMRAN OF TEHRAN AND 
UNION BANK OF SWITZERLAND 

REF: TEHRAN 9595 

1. DURING RECENT MEETING, I MENTIONED SUBJECT OF PROPOSED JOINT 
VENTURE INVOLVING UNION BANK OF SWITZERLAND AND BANK OF OMRAN WITH 
UBS GENERAL MANAGER GUIDO HANSELMANN. 

2. HANSELMANN EXPRESSED CONSIDERABLE SURPRISE THAT I WAS INFORMED ABOUT 

DISCUSSIONS ON THIS SUBJECT. I DID NOT INDICATE SOURCE OF 
INFORMATION. 

3. HANSELMANN CONFIRMED THAT QUOTE VERY PRELIMINARY UNQUOTE 
DISCUSSIONS OF JOINT VENTURE BETWEEN THE TWO BANKS HAD TAKEN PLACE, 

MOST RECENTLY DURING HIS VISIT TO TEHRAN IN CONNECTION WITH THE OPENING 

OF A UBS REPRESENTATIVE OFFICE THERE. HE ADDED THAT HE COULD NOT NOW 
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DISCUSS DETAILS, BUT THAT UBS IS CAREFULLY STUDYING THE 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 

PROPOSAL AND IS IN PRINCIPLE VERY INTERESTED IN PURSUING IT. THE MAIN 

CONSIDERATION IS WHETHER THE PROPOSED UNDERTAKING WILL BE A PROFITABLE 

ADDITION TO UBS ACTIVITIES. 

NELSON 
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